BHA: Annual General Mandate of 2018 
On 18/04/2018, Bac Ha Hydropower Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: General Meeting of Shareholders approves the contents of Annual General Meeting of Shareholders of 2018 as follows: 

Content 1: Approve the report of General Manager on results of business and production operations of 2017 and business plan of 2018 with the major targets as follows: 

Results of business and production operations of 2017: 

	Targets
	Implementation of 2017

	1. Yield of trading electricity (million kWh) 
	379.222

	2. Revenue from selling and service supply (billion VND) 
	329.22

	3. Financial revenue (billion VND) 
	0.016

	4. Other income (billion VND) 
	0.183

	5. Other profit (billion VND) 
	0

	6. Profit before tax (billion VND) 
	63.171

	7. Profit after tax (billion VND) 
	63.171


Business plan of 2018: 

	No.
	Targets
	Unit
	Plan of 2018

	1
	Yield of trading electricity 
	million kWh
	320

	2
	Revenue from selling and service supply 
	billion VND
	363.75

	6
	Enterprise administration expense 
	billion VND
	20.03

	7
	Financial expense 
	billion VND
	127.43

	8
	Daily expense 
	billion VND
	4.9

	9
	Profit after tax 
	billion VND
	39.98

	10
	Investment 
	billion VND
	12


Content 2: Approve the report on operations of Board of Directors 

Content 3: Approve the report on operation of Board of Supervisors 

Content 4: Approve the financial statement of 2017 which is audited by Deloitte Vietnam Co. Ltd with the major targets as follows: 

	No.
	Targets
	Unit
	Amount

	1
	Total assets 
	VND
	2,143,233,234,088

	2
	Net revenue 
	VND
	329,222,107,312

	3
	Profit before tax 
	VND
	63,171,217,964

	4
	Profit after tax 
	VND
	63,171,217,964


Content 5: Approve the Report on selecting auditing institution for the financial statement of 2018 

5.1. Approve the list of auditing institutions which shall be selected to be auditing institution for the financial statement of 2018 as follows: 

- Price WaterHouseCoopers

- Deloitte

- EY

- KPMG

- IFC

5.2. General Meeting of Shareholders authorizes Board of Directors to select one auditing institution in the above list to audit the financial statement of 2018 

Content 6: Approve the Report on profit distribution of 2017: 

· The business result of 2017 of the Company is VND 63,171,217,964. However, the accumulated loss until 31/12/2017 is VND -32,821,584,931. Therefore, General Meeting of Shareholders decides not to plan funds and implement dividend payment of 2017 
Content 7: Approve the Report on remuneration of 2017 and remuneration plan for Board of Directors and Board of Supervisors of 2018: 

1. Settlement on remuneration of 2016 for members of Board of Directors and Board of Supervisors 

a. Estimation of 2016: VND 336,000,000

b. Implemented remuneration of 2016: VND 336,000,000

In which: 

+ Remuneration of Board of Directors: VND 252,000,000

+ Remuneration of Board of Supervisors: VND 84,000,000

2. Estimation on remuneration of Board of Directors and Board of Supervisors of 2018: 
	No.
	Position
	Remuneration/month (VND)
	Note

	1
	Chair of Board of Directors 
	7,000,000
	Non-specialized 

	2
	Vice- chair of Board of Directors 
	6,000,000
	Non-specialized

	3
	Member of Board of Directors 
	5,000,000
	Non-specialized

	4
	Head of Board of Supervisors 
	5,000,000
	Specialized

	5
	Member of Board of Supervisors 
	4,000,000
	Non-specialized


Content 8: Approve the Report on amending and supplementing the Charter of the Company 

1. Amend clause 1, article 5 of the Charter as follows: 

	No.
	Content
	Charter of 2016 (Old charter)
	Draft on the charter of 2018 (Amended and supplemented charter)
	Reason

	1
	Amend clause 1, article 5 
	Article 5: Charter capital, share and founding shareholders 

1. Charter capital  of the Company: VND 650,000,000,000

Total the amount of charter capital is divided into 65,000,000 shares with the par value of VND 10,000/ share 
	Article 5: Charter capital, share and founding shareholders 

1.
Charter capital  of the Company: VND 660,000,000,000

Total the amount of charter capital is divided into 66,000,000 shares with the par value of VND 10,000/ share
	Amend in accordance with regulations of Enterprise Law 2014 and General Mandate 


2. Authorize and assign Board of Directors to correct and supplement the contents which are approved at General Meeting of Shareholders and implement the necessary procedures to issue and register with the State Agency following the regulation 
Article 2: General Meeting of Shareholders of Bac Ha Hydropower Joint Stock Company assigns Board of Directors to command and implement the contents which are approved by General Meeting of Shareholders following the regulations of law and the Charter of the Company 

Article 3: This General Mandate is approved by Annual General Meeting of Shareholders of 2018 of Bac Ha Hydropower Joint Stock Company. This General Mandate is valid from 18/04/2018. 
